
BOROUGH OF RUTHERFORD
SYNOPSIS OF AUDIT

FOR THE YEAR ENDED DECEMBER 31, 2025



SYNOPSIS OF 2025 AUDIT REPORT OF

BOROUGH OF RUTHERFORD
AS REQUIRED BY N.J.S.A. 40A:5-7

COMBINED COMPARATIVE BALANCE SHEET
AS OF DECEMBER 31, 2025 AND 2024

 

2025 2024

ASSETS

Cash and Investments 29,222,966$           30,871,712$           

Taxes and Liens Receivable 619,023 604,438

Property Acquired for Taxes-Assessed Value 7,025 7,025

Receivables and Other Assets 5,382,232 10,409,659

Fixed Assets 110,940,441 103,333,384

Deferred Charges to Future Taxation-General Capital 28,390,813 26,623,121

TOTAL ASSETS  174,562,500$         171,849,339$         

LIABILITIES, RESERVES AND FUND BALANCE

Bonds and Notes Payable 23,070,813$           24,913,121$           

Improvement Authorizations 3,970,720 1,739,147

Other Liabilities and Special Funds 24,880,940 30,006,879

Reserve for Certain Assets Receivable 1,294,988 3,294,389

Investments in General Fixed Assets 110,940,441 103,333,384

Fund Balance 10,404,598 8,562,419

TOTAL LIABILITIES, RESERVES AND
FUND BALANCE 174,562,500$         171,849,339$         



BOROUGH OF RUTHERFORD
COMPARATIVE STATEMENT OF OPERATIONS

AND CHANGES IN FUND BALANCE - CURRENT FUND
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024

2025 2024

REVENUE AND OTHER INCOME REALIZED   
  

 Surplus Anticipated 3,350,000$     3,250,000$      

 Miscellaneous - From Other Than Local Property Taxes 10,753,918     13,567,997      

 Collection of Delinquent Taxes 
 and Tax Title Liens 540,751          559,611           

 Collection of Current Tax Levy 87,529,040     85,209,150      

 Other Credits to Income 3,719,515       1,470,414        

         TOTAL INCOME 105,893,224   104,057,172    

EXPENDITURES

 Budget Appropriations:

    Municipal Purposes 39,815,606     41,818,038      

    County Taxes 8,844,126       8,620,637        
 
    Local School Taxes 51,968,162     50,428,455      

    Other Expenditures 954                 2,107,617        

      TOTAL EXPENDITURES 100,628,848   102,974,747    

Statutory Excess to Fund Balance 5,264,376       1,082,425        

 Fund Balance, January 1 7,931,424       10,098,999      

13,195,800     11,181,424      

 Less: Fund Balance Utilized 3,350,000       3,250,000        

 Fund Balance, December 31 9,845,800$     7,931,424$      



BOROUGH OF RUTHERFORD
RECOMMENDATIONS

It is recommended that:

1. Purchase orders be encumbered prior to the ordering of goods or services.

2. The Borough adhere to all purchasing requirements contained in the New Jersey Local Public 
    Contracts Law and Division of Local Government Service Local Finance Notices. 

A Corrective Action Plan, which outlines actions the Borough of Rutherford will take to correct the  
finding listed above, will be prepared in accordance with federal and state requirements. 
A copy of it will be placed on file and made available for public inspection in the Office of the 
Borough Clerk in the Borough of Rutherford within 45 days of this notice.

The above synopsis was prepared from the audit of the Borough of Rutherford, for the year 2025.   
This report of audit, submitted by Gary J. Vinci, Registered Municipal Accountant, is on file
at the Borough Clerk's office and may be inspected by any interested person.

_____________________________    
Borough Clerk


